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TSHIPI EXPANSION CONCEPT STUDY
COMPLETED - ADDENDUM

Further to its ASX announcement of 7 January 2020, Jupiter Mines Limited (“Jupiter” or “the
Company”) (ASX: JMS) advises that the Tshipi Borwa Manganese Mine concept study production
profile of 4.5 million tonnes and related estimated capital expenditure of R1.025 billion is
underpinned solely by ore reserves (probable ore reserves 52%; proved ore reserves 48%). Further
information on the current Ore Reserves can be found in the Jupiter 2019 Annual Report (ASX
announcement 30 May 2019).

The information contained in the announcement in relation to estimated ore reserves
underpinning the production target has been prepared by a competent person or persons in
accordance with the requirements in Appendix 5A (JORC Code 2012).
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