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To Whom It May Concern 

Please see attached announcement which, for technical reasons, could not be lodged via ASX Online. 

If you have any queries, please do not hesitate to contact me.  

 

Yours sincerely 

 

Melissa North 
Company Secretary 
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STRONG CASH GENERATION CONTINUES AT TSHIPI 

 
Jupiter Mines Limited (“Jupiter”) (ASX.JMS) is pleased to report that Tshipi production is on track 
to deliver its 3 million tonnes sales target. Cost control remains the focus with FOB production 
costs this year averaging ZAR31.04 per dmtu (USD2.181). 
 
As a consequence, the Tshipi Board has resolved to pay out ZAR1.15 billion (~AUD116 million2) to 
its shareholders at the end of June 2019.  
 
Jupiter expects to make a healthy H1 FY2020 distribution to its shareholders in November 2019 
following release of its half-year financial statements, in line with double digit yields and exceeding 
the Company’s payout policy. 

 
 

Yours sincerely 

 
Priyank Thapliyal 
Chief Executive Officer 
 
 
 
 
 
 
 
 
 
 
1. Costs include mining, processing, logistics, environmental, indirect costs and royalties (FY2020 to April 2019 ZAR31.40, average rate 
ZAR:USD 14.26). 
2. Spot rate ZAR:AUD 9.91. 
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