Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme Jupiter Mines Limited
ACN/ARSN 105 991 740

1. Details of substantial holder (1}

Name POSCO Australia GP Ply Ltd and each of the entities listed in
Annexure A (POSCO GF)

ACN/ARSN (if applicable) N/A

The holder became a substantial holder on 8/M111G

2, Detalls of voting power

The totat number of votes attached to all the voting shares in the company or voling interests in the schems that the subsfanlial holder
or an assoclate (2) had a relevant Interest (3) In on the date the substantial shareholder became a substantial shareholder are as

follows:

Class of securities (4) Number of securities | Persons' votes (5) Volting power (6)
Fully paid ordinary { 1,111,007,396 1,111,007,396 82.92%
shares

3. Details of refevant Interests

The nature of the relevant interest the substantial holder or an associate had In the following voting securities on the dale the substantial
holder became a substantial helder are as follows:

Holder of relevant interest Nature of relevant interest (7} Class and number of securities

POSCO GP Relevant Interest arising under | 1,411,007,386 fully paid ordinary
sections 608(1)(a) and (c) of | shares

the Corporalions Act pursuant
to the terms of the transaction
oullined in the explanatory
memorandum to the notice of
mesting for Jupiter dated &
July 2010,

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered hoider of Person entifled to be | Class and number
interest securities registered as holder (8} of securities
POSCO GP POSCO GP POSCOGP 271,586,321  fully
paid ordinary
shares
POSCO GP Pallinghurst Steel | Pallinghurst Steel Feed | 283,163,691 fully
Feed {Dulch) B.V., (Dutch) B.V. paid ordinary
shares
POSCO GP PGSCO Australia Pty ; POSCO  Australla Pty | 55,624,454  fully
Lid Ltd paid ordinary
shares
POSCOGP Investes Bank Limited | Investec Bank Limited 2,866,562 fully
paid ordinary
shares




POSCO GP EMG Jupiter L.P. EMG Jupiter L.P. 246,674,876 fully
paid ordinary
shares

POSCO GP HJM Jupiter L.P. HJM Jupiter L.P. 120,545,747 fully
paid ardinary
shares

POSCO GP FRK Jupiter L.P. FRK Jupiter L.P, 120,545,746 fully
paid ordinary
shares

6. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 abova, and acquired in the four months prior to the day that
the substantial holder became a substantial holder s as follows:

Holder of relevant

Date of acquisition

Consideration (9)

Class and number

interest of securities
Cash Non-cash
POSCO GP 81110 As set out in | 1,111,007,396
the fully pald ordinary
explanatory shares
memaorandum

to the notice
of meeting for
Jupiter dated
6 July 2010

6. Associates

The reasons the parsons named In paragraph 3 above are assoclates of the substantial holder are as follows:

Name and ACN/ARSN {If applicable)

MNature of

assoclation

Mot applicable

Mot applicable

7. Addresses

The addresses of persons named In this form are as follows:

Name

Address

Investec Bank Limited

100 Grayson Drive, Sandown, Sandton, 21956, South Africa

Pallinghurst Steel Feed {Duich)

B.V.

Clo ATC Corporate Services (Netherlands) BV, Olympic
Plaza, Fred. Roeskestraat 123, 1076 EE, Amslerdam

POSCO Australia Ply Ltd and | Sulte C, Level 49, Governor Phillip Tower, 1 Farrer Place,

POSCO Australla GP Pty Ltd

Sydney NSW 2000, Australia

EMG Jupiter L.P 6815 South DuPont Highway, Dover, Delaware, 19901, USA
HJM Jupiter L.P. Suite 1410, 1007 Orange Strest, Wilmington, Delaware,
19801, USA
FRK Jupiter L.P. Suile 1410, 1007 Orange Street, Wilmington, Delaware,
19801, USA
|
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DIRECTIONS
If thare are a number of subslantial holders with similar or refated relevant interests (eg, a corporation and ils related
corporations, or the manager and {rustes of an equify trust), the names could be included in an annexure to the form, If the
relovant interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of
the form.

See the definition of "associate” in section 9 of the Corporations Act 2001,
See the definition of "relevant Interest” in sections 608 and 671B(7} of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separale classes.

The total number of voles attached to all the voting shares In the company or voting interests In the scheme {if any} thal the
person or an associate has a relevant Interest in.

The person's votes divided by the folal votes in the body corporale or scheme multiptied by 100,

Include details of:

(a) any relsvant agresment or other circumstances by which the relevant inlerest was acquired. If subsection 671B(4)
applies, a copy of any document selting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any confract, scheme or arrangement, must accompany this form, together with a
written statement certifylng this contract, scheme or arrangement; and

{b) any qualification of the power of a parson to exercise, control the exerclse of, or Influence the exercise of, the voling
powars or disposal of the securities to which the relevant interest relates {indicating clearly the particular securities fo
which the qualification applies).

See the definition of "relevant agreement" in section 9 of {he Corporations Act 2001,

If the substantial holder is unable to determine the Identity of the person {eg, if the relevant interest arises because of an
option) write "unknown".

Details of the consideration must include any and all bensfits, money and other, that any person from whom a relevant inferest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the
benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantial halder or its associate In relation to the acquisitions, even if they are not paid directly to the person from whom the
relevant interest was acquired.




This is Annexure A of 1 page referred to in the Form 603 (Notice of initial substantial holder) in
relation to Jupiter Mines Limited (ACN 105 991 740}

Signed:
Signature
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Date !
Name Company number

POSCO Australia Pty Lid ACN 002 062 160




