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Jupiter raises $150 million to advance its Steel Feed
Corporation Strategy

Key Points

e Tranche 1: 142.9 million New Ordinary Shares issued at 70 cents
per share to raise $100 million, primarily from Institutional
shareholders

e Tranche 2: 71.5 million New Ordinary Shares issued at 70 cents
per share to the Pallinghurst Co-Investors to raise $50 million
(subject to shareholder approval)

¢ New local and international institutional investors significantly
improve Jupiter’s share liquidity

e Funds will be used for the development of the Tshipi manganese
mine, to advance the Mt. Ida Magnetite Project, and to develop
the Mt Mason DSO Iron Project.

Jupiter Mines Limited (ASX: JMS) today announced that it has successfully placed 142.9
million New Ordinary Shares (Tranchel) at 70 cents per share to raise approximately
$100 million which includes an investment of $1.5 million by Priyank Thapliyal, a Director
of Jupiter. A further 71,428,571 New Ordinary Shares (Tranche 2) at 70 cents per share
will be placed to raise approximately $50 million is subject to shareholder approval at a
March EGM. Priyank Thapliyal's (Tranchel) investment is also subject to shareholder
approval at the same EGM. Once issued, the New Shares will rank equally with the
existing issued shares.

The new funds will be used to develop Jupiter's 49.9% owned Tshipi Borwa (“Tshipi”)
project which is located in the Kalahari Manganese Field in South Africa, and to fast-
track both the 100% owned Mt. Ida Magnetite Project (“Mt. Ida”) and Mt Mason DSO
Iron Project (“Mt Mason”) located in the Central Yilgarn region of Western Australia. The
capital raised also provides some $10 million for working capital purposes.

Jupiter’s portion of the capital required to construct the mine, plant and infrastructure at
Tshipi is expected to be $US100 million, out of the $US200 million total needed to
enable a production of up to 2.4 million tonnes of manganese lump and fines.

Jupiter will allocate approximately $40 million to convert the maiden Inferred Resource at

Shares: 1,345,694,702
Deferred Shares: 262,255,799
Unlisted Opts: 6,300,000

Mt Ida into Measured and Indicated categories, and to increase the Inferred Resource
base by drilling both the northern and southern extensions, which remain untested. At Mt
Mason further drilling will be undertaken to convert the current Inferred resources into
Measured and Indicated categories. To fast track the development of both Projects,
Feasibility Studies and project permitting will commence in conjunction with the drilling,

ASX Symbol: IMS with completion planned by the end of 2012.

Developing Projects in:
e [ron Ore
e Manganese

Jupiter's Non-Executive Chairman, Mr. Brian Gilbertson, said: “We are grateful for the
support we have received for this placement and welcome our new shareholders onto
Jupiter’s register. The strong participation by the Pallinghurst Co-Investors confirms their
ongoing commitment to Jupiter's growth strategy. We can now commence development
of the Tshipi project and the new funds should enable rapid progress of both Mt Ida and
Mt Mason.”




For and on behalf of the directors of Jupiter Mines Limited

Yours Faithfully
Robert J Benussi
Company Secretary &
CFO

Jupiter Mines Limited

The placement was led by Southern Cross Equities and co-managed by Foster Stockbroking and
Investec and the Board wishes to thank the team for their efforts.
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hurst’s Steel Feed Corporat

ing

d goals of Pall

ision an

The v

Iron Ore

Coking Coal.
The steel industry has consolidated from a highly fragmented industry, into one controlled by the “majors”.

Manganese

The next phase, upstream integration, has started as the majors (Arcelor Mittal, Tata, POSCO and Chinese)

compete for equity access to long-term raw material supplies (iron ore, coking coal and manganese).

No economic growth without steel, and no steel without
and
Consolidat

| sectors.

ing coa

lar changes will follow in the manganese and cok

sSimi

dvanced;

ioniniron oreis a

duction is from Western Australia

Jupiter’'s prime manganese asset (Tshipi) has an exceptional location within the Kalahari
siron ore pro

Manganese Field.

80% of the world’s economic manganese resources are found in the Kalahari Manganese
Top quality iron ore reserves are concentrated in Australia and Brazil:

Field, South Africa
Pallinghurst’s iron ore investment (Jupiter) is in the Yilgarn region of Western Australia.

97% of Australia’

POSCO, the world’s 4t largest (US$34bn) steel producer has invested in that Pallinghurst strategy.

SFC strategy will compete in that space: supplying raw materials to the steel industry.
Manganese reserves are concentrated in South Africa
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JUPITER MINES LIMITED

100%

100%

Oakover

49.9%

Yilgarn Assets

ining

i € Ntle

ipi

Manganese M,

Tsh

(“Tship
South Africa

. Australian
Australian Iron Ore
Manganese

Manganese

Jupiter is Pallinghurst’s chosen vehicle for the creation of a steel raw materials mining and supply group - Steel Feed

Corporation (“SFC”")

é Ntle Manganese Mining (Pty) Ltd.

p

this SFC strategy.

On November 8t 2010 Jupiter completed the acquisition of a 49.9% stake in Tsh

Iding
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Jupiter M
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Capital Raising & Shareholder Analysis
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Jupiter Mines Limited

d

Ion an

d to complete the explorat
US$ 100,000,000

$ 40,000,000

$ 10,000,000

Ine an

Borwa manganese m

feasibility study on the Mt. Ida Magnetite Project.

ipi

t a share price of A$0.70 which is subject to an EGM of the company’s

shareholders to be held mid March 2011.

ising a

Borwa Manganese Project
Mt Ida Magnetite Project- Feasibility Study

ital ra
ipi
Working Capital

is capi
Use of Funds
Tsh

The Pallinghurst Co-Investors have indicated their continued support to invest approximately A$50m
th

Jupiter is seeking to raise A$150m through a placement of new shares, the majority of the funds will

Tranche 1- $100m offered to Local/International Institutional and sophisticated Investors

Tranche 2- $ 50m Pallinghurst Co-Investors (Subject to EGM)

be utilised to construct the new Tsh

in
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Post Placing

s POSCO

Indicative Shareholding

Post Placing

= Pallinghurst Resources

(listed on JSE)

4%

8%

u [Investec

& Energy Minerals Group

$0.762
1822.2m

$0.762
1608.0m

Share Price (30 Day VWAP)

: (Incl. deferred)

Shares on Issue

6.3m

A$1 388.6m

6.3m
A$1 224m

Unlisted Employee Options

Market Cap — Undiluted

1790
79.3%

1775

85

Number of shareholders

4%

Pallinghurst Co-Investors total

holding

u AMCI

uPOSCO

Pre Placing

59 1%

= Pallinghurst Resources

Red Rock Resources plc

¥ Invastec

B Hancock Prospecting

& Ensrgy Minerals Group

= AMCI

= Minorities

m Placement Pallinghurst
Co-Investor

H Placement

& Rad Rock Resources ple
EHancock Prospecting

= Minoritles
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Introduction to Manganese &
Jupiter’'s Manganese Assets
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Due to its primary use, manganese demand is influenced by trends in global carbon steel production.

Manganese Use

Approximately 90% of manganese is used in
steelmaking and therefore its demand is largely
driven and influenced by trends in global carbon
steel production.

There is no satisfactory substitute as a hardening
alloy element.

Manganese removes impurities in the manufacture of
steel such as sulphur and oxygen.

Use of Manganese in steel results in increased:

Impact resistance and toughness;

Hardness;

Strength;

Wear resistance - abrasion;

Improves the rolling forging and weldability of steel
Improves machinability;

The ability to be heat treated for superior strength
and hardness.

Global Steel production and annual Growth Rate

1,500,000
[ 15%

1,400,000 -

1,300,000 F10%

1,200,000

1,100,000 -

1,000,000
900,000

800,000

T ' -10%
2002 2004 2006 2008 2010 2012

700,000

1998 2000

=#=5teel Production =#=Change y-0-y

10

Source: IMnl
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ing

ts, tighten

Ion COos

ing local product

Ise given Increas

Chinese manganese imports are likely to r

tal regulation and a shortage of power.

environmen

”,
.

Producing Alloy - “Value-In-Use

Shifting Chinese manganese demand

Why producing an alloy from a low grade ore is

ficantly more costly than from a higher grade ore.

The lower grade ore will

signi

on

. 50% of global steel product
= |n 2008 China consumed 26 mtpa of manganese ore

China - circa

7

1)Require more tonnage to mine a Mn un

7 mtpa imported medium to high grade

2)Require more reductants and flux to smelt the ore —

these are purchased at an additional cost

19 mtpa local low grade (avg ~22%)
Low grade production from small deposits typifies Chinese

manganese production.

’

3)Require more energy to smelt the larger volume of

“non-ore” in the furnace

’

Higher grade imported ore is blended with low grade Chinese

ore.

4)Produce more slag which inherently contains a higher

percentage of manganese — therefore recoveries

decrease

Local low grade production is being affected by

7’

Increases in cost of electricity and coke (more

5)Result in the furnace throughput decreasing as the

volume contains less manganese metal.

6)Result in a lower grade product.

d than a higher grade ore);

energy require
Shortages of power

and

Tightening environmental regulation.
= Chinese ferroalloy producers are likely to move to more

7

These 6 factors combine exponentially to increase the

ted higher grade ore - RSA/Aus
* In Q3 2009, China became a net importer of manganese

impor

cost of producing a unit of manganese metal from a low

grade ore such as that used in China.

alloys for the first time, historically China was always a net

exporter.
If Ch

ily be sintered to produce a smelter

feedstock of 45% Mn.

Ipl ore Ccan eas

Tsh

ion to Tshipi “type” ore

itches all domestic product

Ina SW

ired

ill be requ

ines w

ized m

ipi s

then an extra five new Tsh

)

%

(10mtpa @ 37

IMnl, USGS Jan 2010, Macquarie Research Feb 2010.

Source

11



.
.
.
.
.
.
SR
.
.
.
e
-
.
.
|
B e

|

=
. ==
=

.

=
-
*
.
.
.
.
.
.
.
.
.
L
-
.
.
.
4

.

i
-

=
=
.

o

s
o

0
|

i
-

*********A
i
.

: . O

*
S

-

o

-

-
.

-

.

Jupiter Mines Limited

* In the last 3 months CITIC Dameng and MOIL (previously Manganese Ore of India Limited) have concluded two

very successful IPO’s.
* Each company raised over AS250m.

* The success of these listings highlights the market perception of the fundamental changes happening in world

manganese markets.

Tshipi Borwa (on 100% basis)

-

CITIC Dameng

*Bought for AS500m (100% company

valuation).

*Market cap AS1.6bn (A$381m cash)

*|PO and privatisation from Indian
government in December 2010.

spin off from

’

* Market cap AS1.074bn

CITIC lists on HKSE.
* Raised $250m with the retail tranche

*Planned production 2.4mtpa of

manganese ore from one single large
open pit — production can easily be

scaled up.

*Raised AS267m with the total IPO 56x

oversubscribed.

250x oversubscribed.
* A vertically integrated Chinese

*Production 1.1mt of manganese ore
from seven underground and three

, Ore processer and

downstream manufacturer of

manganese miner

*Ore resources of 163mt (indicated and
inferred) at 37% Mn plus 145mt @

31.7% - all open pit.

open pit mines.

manganese related products.

* Three operat

#2010 profit (post tax as stated)

AS$142m (annualised)

in China (open

INg Mines

*60+ year life of mine.

pit and underground) and and a new

*Permitted, FEED progressing; ready to

*Revenue AS300m (annualised)

n

being constructed in Gabon (
construction since late 2008 with ore
forecast in Q1 2011).
* 2009 Global ore production of 1.1mt
* 2010 Revenue (annualised) $230m
* 2010 Profit (annualised) AS17.2m

* Attributable Resources

Gabon
China

mine

2011.

ionin

commence construct

*Ore resources of 69.5mt (indicated

and inferred) at between 32 and 40%

Mn

*Share price appreciation since listing

(to 13 Jan 2010) +16%

@33% Mn

30.96mt

9%

85.68mt @20

Mn

* Share pr

ing (to

ist

ince li

ions

lat

ice appreci

%

13 Jan 2010) +7
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Jupiter Mines Limited

tly

conducting

.

Bokone. Tshipi

Tshipi
is presen

t

on this property.
The Northern

vities

1es

exploration ac
Property is likely to
include deeper outlier
ore bod

Nts

1a

bintle! Glor

im
Property.
ip

rty from
bintle. Ntsimbintle is

the process of

is prope
concluding technical

i has an option to
th

Tsh
acquire
Ntsim
in

A world

manganese property.

Tshipi Borwa

studies on this property.
class open pit

Botswana

Windhoek

BlackrockiMine

Q !

Pretoria’

o
=
3
"
n
c
<5

.

o Ly

1

=
‘N
=

S

Maseru

MamatwanjMine

Jupiter’'s
ipi owning

IS

intle i

imb

1 Ntsi
partner in Tsh
50.1%.
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Jupiter Mines Limited

The BHP controlled Mamatwan mine and sinter operation, adjacent to the Tshipi Borwa
project — Jupiter has no economic interest in this asset.

South Africa hosts 80% of the world’s
economic manganese resources —
approx. 13 billion tonnes.

Kalahari Manganese Field (“KMF”) hosts
the bulk of these resources.

The KMF hosts seven large mining
operations including the BHP controlled
mines of Wessels and Mamatwan. Only
two of the operations in the KMF are
presently open pit.

The KMF has been supplying
manganese to world markets for over 70
years and contains enough resources to
continue to produce ore for another 100
years.

Jupiter owns 49.9% of Tshipi which
wholly owns the Tshipi Borwa Project:
one of the last largest open pit projects in
the KMF — 163mt (shallower than 250m)
of manganese ore at 37% Mn content
plus significant geological upside.

Tshipi Borwa has been planned to
produce 2.4mtpa (including fines) of
manganese ore, the project has the
ability to easily expand operations.

14
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definition and a feasibility study for an open pit operation
at Tshipi shouthern manganese project - Tshipi Borwa.

* The Borwa Project has:

e
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.

mine pit design and scheduling

has completed extensive drilling,
Ntsimbintle with ministerial approval granted to

transfer that right to Tshipi.
* Project manger appointed and the team is presently being

« a New Order Mining right that has been issued to

* an approved Social and Labour Plan; and

* an approved EIA
Borwa: moderate capex of US$200m (100% basis

Jupiter’'s share US$100m).

ore per annum. Mine capacity can be easily increased.
* Production in late 2011/early 2012.

Rapid load out station is in the design phase.
* Planned Tshipi Borwa production is 2.4mt of manganese
* No major obstacles expected in the development of Tshipi

to Transnet for their approval.

Detailed and final
underway.
» Final rail siding design has been finalised and submitted

expanded.
» Additional economic upside though the potential sale of

o
<
(2]
T
L]

d
@
=
E
-
v
)
o=
=
S
7]
et
a
S
=

.75% Mn.

the Top-Cut which contains and additional 145mt @

31

Mamatwan Mine

BHP operated

Borwa

ipi

Tsh
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Jupiter Mines Limited

ine with an

der to connect the m

In or

tely 4km of new rail infrastructure

Ima

ly approx

ire on
existing Transnet owned railway.

Tshipi will requi

trolled by the state owned Transnet.

ICa IS con

thin South Afri

ia rail wi

* Access to export manganese v

ing an increasingly

th Durban play

, Wi

* Port Elizabeth remains the prime bulk manganese exporting port

rtant role.

more impo

» Transnet have submitted a “business case” for internal approval to expand Port Elizabeth from 4.4mtpa to

5.5mtpa — expected completion July 2012.

» Durban Port is presently being upgraded to increase the port capacity to t4mtpa (presently handling less

ty however Transnet are presently

longer, more

ing

is capaci
ty status and runn

ign will match thi
ing manganese ore priori

to Durban by grant

Ice

the rail serv

efficient, trains.

than 1.2mtpa), it is unclear whether the rail des
improving

» Transnet is presently conducting a study into the expansion of Saldanha to accommodate up to 12mtpa of

manganese ore.

to work with and engage with Transnet.

Inues

t

Tshipi con

beth, with a long term solution likely to

1Za

Ive Durban and Port El

invo

1oNns wi

hort term solut
lve Saldanha

Tshipi s

Invo
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This would require significantly less capex (est. US$1bn)
compared to a new greenfield operation of similar capacity

elsewhere in Australia.

In combinat
at Koolyanobbing) and the development of other

resources in the Central Yilgarn Region

Region.
provide a long term export of iron ore from Esperance of

Adding the possible Mt. Ida magnetite concentrate production
+20 mtpa for more than 20 years.

shipping ore production could increase to about 16 mtpy.
(initially at 5.0 mtpy but possibly expanded to 15 mtpy

The Project would augment existing rail

undeveloped Central Y
planned future
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Conceptual Exploration Target of 1.1 to 1.3
billion tonnes of magnetite at 30% Fe
(developed under JORC Guidelines).

inferred resource of 400m tonnes of

of the total strike length, was targeted to meet
this objective.

resource (JORC) of 530mt @31.9%Fe was
announced to the market on 16 January 2011.

completed in
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» Central zone, representing approximately 25%
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The potential and grade of the Mt Ida Project is conceptual in nature.
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producing a concentrate of 67.4%

Fe and 5.9% Si
producing a concentrate of 68.0%

Fe and 4.5% SiO,,.
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Concentrate quality very good w
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Jupiter Mines Limited
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(Mindax)

| Mt Richardson |
| | (Portman) L

| Windarling

1 | Mt Jackson ©

to Esperance 580km

Esperance
250km
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Mt Forrest
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Mt Richardson
(Portman) r-— ly Mt Alfred |
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Mt Mason l

| Mt Bevan
(Hawthorn)

Conceptual Lateral
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Mt Jackson @
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Jupiter Mines Lim

Upon a positive Scoping Study outcome, Jupiter will

ial inferred resource on the

ini

Convert the

central zone to Measured and Indicated

58 000 metres of drilling.

Increase inferred resource base, Mt. Ida

southern and northern zones exploration

43 000 metres of drilling.

Explore magnetite and further DSO potential at

Mt. Mason

5 000 metres of drilling.

Convert existing DSO inferred resource at Mt.

Mason to measured and indicated

2 000 metres of drilling.

lity study.

Commence the feas

Commence project permitting.

Feasibility study and permitting completed

Nov/Dec 2012.

Funds to complete, A$40M.
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Jupiter Mines Limited

The key factors for a successful magnetite project include

Mt. Ida

\/
\/

530mt over 25% strike length

10mtpa

Substantial resource base

Concentrate production rate

\ 42%

High mass recovery

1

v Approx 1.5

10

t

ipping ra

Access to water

Low str

v Excess ground water identified
v Goldfields gas pipeline ~80km

te

from s

Access to power

ty

v Esperance Port has capac

istics

log

Access to cost effective

and rail way ~120km from site

68

,hoP &S

ICa

-69% Fe low sil

\/

Quiality concentrate
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Jupiter Mines Limited

The following graphic approximates Jupiter’s development schedule over the next 2 years.

- H2 2011 H2 2012
- Construction (~A$100m) Production

Fauna Flora Environmental
Surveys

Environmental and Mining Approvals

Resource Drilling (110 km) (A$15m)

Feasibility Study (A$25m)
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Jupiter Mines Limited

Prior to Pallinghurst’s involvement Jupiter was a junior explorer (with a AS20 million market
capitalisation). The company has been transformed into a £AS1 224m company, with promising
manganese and iron ore assets and blue-chip long-term supportive shareholders. This will form
the platform from which Jupiter will further advance its SFC strategy and through which
Pallinghurst will build its SFC.

Focus and Growth Targets

. Trigger the development of the Tshipi Borwa Project.
. Progress the Mt. Ida magnetite project by delivering a magnetite resource and a
feasibility study.

. Progress discussions to consummate an infrastructure sharing MOU with Portman to
facilitate the consolidation of resources, and mining capital costs reduction. This will
allow an increased level of iron ore production in the Yilgarn via the port of Esperance.

. Advance corporate opportunities to enhance our iron ore, manganese and coking coal
ambitions.
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Jupiter Mines Limited

During 2008 and 2009, Tshipi € Ntle carried out a comprehensive drilling campaign which was the basis for the completion of a feasibility study. A Mineral
Resource estimate has been prepared for the Tshipi Kalahari Manganese Project which is compliant with the South African Code for the Reporting of

Exploration Results, Mineral Resources and Mineral Reserves (“the SAMREC Code (2007")), and the Australian JORC 2004 Code.

The Mineral Resource estimate totals 163.2 million tonnes at 37.1% Mn plus a further 145 million tonnes @ 31.75% contained within the Top-Cut (see release

dated 2010.11.09) with significant potential for additional resources beyond the currently defined levels.

V M Simposya Competent Person: Tshipi Kalahari Manganese Project Resource Statements

registered Professional Natural Scientists (Geological

BSc (Geology), MSc (Mining Engineering), is a Partner and Principal Geologist with SRK and is

Science) Pri. Sci. Nat., and also member of South African Institute of Mining and Metallurgy (SAIMM). He is responsible for signing off Mineral Resources as a

Competent Person for the SAMREC Code, the JORC Code and the NI 43-101 and has consulted extensively for various financial institutions. He has over 30

years experience in the mining industry with expertise in geological modelling and resource estimation.

The information in this announcement that relates to Exploration Results is based on information compiled by Mr VM Simposya who is a registered
Professional Natural Scientist (Geological Science) Pri. Sci Nat, and also member of South African Institute of Mining and Metallurgy (SAIMM) and a full- time

employee of SRK Consulting.

VMSimposya has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources

and Ore Reserves VM Simposya consents to the inclusion in the announcement of the matters based on his information in the form and context in which it

appears.

Exploration Manager: Charles William Guy

The information in this announcement that relates to Exploration Results is based on information compiled by Mr Charles William Guy who is a Member of the
Australian Institute of Geoscientist and a full- time employee of Jupiter Mines Limited. Charles William Guy has sufficient experience which is relevant to the

style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Charles William Guy consents to the

inclusion in the announcement of the matters based on his information in the form and context in which it appears Charles William Guy holds the position of

Exploration Manager with Jupiter Mines Limited.

Conceptual Target Statement for Mt Ida Magnetite Project

Mr Darryl Mapleson who is a member of the Australasian Institute of Mining and Metallurgy has compiled the information within this report that relates to

mineralisation.

Mr Mapleson has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity

currently being undertaken to qualify as a Competent Person as defined in the 2004 edition of the Australian Code for Reporting of Exploration Results, Mineral

Resources and Ore Reserves and consents to the inclusion of this information in the form and context in which it appears in this report.
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Jupiter Mines Limited

Disclaimer

1. This presentation has been prepared by Jupiter Mines Limited ABN 51 105 991 740 (Jupiter). Each Recipient of this
presentation is deemed to have agreed to accept the qualifications, limitations and disclaimers set out below.

2. None of Jupiter and its subsidiaries or their respective directors, officers, employees, advisers or representatives
(Beneficiaries) make any representation or warranty, express or implied, as to the accuracy, reliability or completeness of the
information contained in this presentation, including any forecast or prospective information. The forward looking
statements included in this presentation involve subjective judgment and analysis and are subject to significant
uncertainties, risks and contingencies, many of which are outside the control of, and are unknown to, the Beneficiaries.
Actual future events may vary materially from the forward looking statements and the assumptions on which those
statements are based. Given these uncertainties, you are cautioned not to place undue reliance on such forward looking
statements.

3. This presentation is a general overview only and does not purport to contain all the information that may be required to

evaluate an investment in Jupiter. The information in this presentation is provided personally to the Recipient as a matter of

interest only. It does not amount to an express or implied recommendation with respect to any investment in Jupiter nor
does it constitute financial product advice. The Recipient, intending investors and respective advisers, should:
a) conduct their own independent review, investigations and analysis of Jupiter and of the information contained
or referred to in this presentation; and/or
b) seek professional advice as to whether an investment in Jupiter securities is appropriate for them, having
regard to their personal objectives, risk profile, financial situation and needs.

Nothing in this presentation is or is to be taken to be an offer, invitation or other proposal to subscribe for Jupiter securities.

5. Except insofar as liability under any law cannot be excluded, none of the Beneficiaries shall have any responsibility for the
information contained in this presentation or in any other way for errors or omissions (including responsibility to any persons
by reason of negligence).

6. No Recipient shall disclose any information contained in this presentation or the existence of this presentation to any other
person.

)
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Jupiter Mines Limited

Neither the information in this document nor any other document relating to the offer has been delivered for approval to the Financial Services Authority in the United
Kingdom and no prospectus (within the meaning of section 85 of the Financial Services and Markets Act 2000, as amended ("FSMA")) has been published or is
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 ("FPQO"); (ii) who fall within the categories of
persons referred to in Article 49(2)(a) to (d) (high net worth companies, unincorporated associations, etc.) of the FPO; or (iii) to whom it may otherwise be lawfully
communicated (together "relevant persons"). The investments to which this document relates are available only to, and any invitation, offer or agreement to purchase
This document has not been, and will not be, registered as a prospectus under the Companies Ordinance (Cap. 32) of Hong Kong (the "Companies Ordinance"), nor
has it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the Securities and Futures Ordinance (Cap. 571) of the Laws of Hong
Kong (the "SFO"). No action has been taken in Hong Kong to authorise or register this document or to permit the distribution of this document or any documents
issued in connection with it. Accordingly, the New Shares have not been and will not be offered or sold in Hong Kong by means of any document, other than: to
Ordinance) or that do not constitute an offer to the public within the meaning of that ordinance. No advertisement, invitation or document relating to the New Shares
has been or will be issued, or has been or will be in the possession of any person for the purpose of issue, in Hong Kong or elsewhere that is directed at, or the
contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to New Shares that are or are intended to be disposed of only to persons outside Hong Kong or only to professional investors (as defined in the SFO and any
rules made under that ordinance). No person allotted New Shares may sell, or offer to sell, such shares in circumstances that amount to an offer to the public in Hong
Kong within six months following the date of issue of such shares. The contents of this document have not been reviewed by any Hong Kong regulatory authority. You
are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this document, you should obtain independent professional advice.

intended to be published in respect of the New Shares. This document is issued on a confidential basis to "qualified investors" (within the meaning of section 86(7) of
will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its contents.

FSMA). This document should not be distributed, published or reproduced, in whole or in part, nor may its contents be disclosed by recipients to any other person in

the United Kingdom. Any invitation or inducement to engage in investment activity (within the meaning of s.21 FSMA) received in connection with the issue or sale of
the New Shares has only been communicated, and will only be communicated, in the United Kingdom in circumstances in which s.21(1) FSMA does not apply to the
Company. In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who have professional experience in matters relating to

"professional investors" (as defined in the SFO); or in other circumstances that do not result in this document being a "prospectus" (as defined in the Companies

United Kingdom
Hong Kong
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Jupiter Mines Limited

ject of

for

tation

, orinvi
or be made the sub

th the offer or sale

ion wi

tributed, nor may the New Shares be offered or sold,

IS

lated or d
an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore except pursuant to and in accordance with exemptions in

, circu
circulate this document to any other person in Singapore. Any offer is not made to you with a view to the New Shares being subsequently offered for sale to

any other party. There are on-sale restrictions in Singapore that may be applicable to investors who acquire New Shares. As such, investors are advised to

Company’s shares, (ii) an "institutional investor" (as defined under the SFA) or (iii) a "relevant person® (as defined under section 275(2) of the SFA). In the
acquaint themselves with the SFA provisions relating to on-sale restrictions in Singapore and comply accordingly.

Subdivision (4) Division 1, Part XlII of the Securities and Futures Act, Chapter 289 of Singapore (the "SFA"), or as otherwise pursuant to, and in accordance
with the conditions of any other applicable provisions of the SFA. This document has been given to you on the basis that you are (i) an existing holder of the
event that you are not an investor falling within any of the categories set out above, please return this document immediately. You may not forward or

This document and any other materials relating to the New Shares have not been, and will not be, lodged or registered as a prospectus in Singapore with the
Monetary Authority of Singapore .Accordingly, this document and any other document or materials in connect
subscription or purchase, of New Shares, may not be issued

Singapore
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